Devin Keaney

Lab #2

Purpose:  The purpose of Lab #2 was to learn how to recalculate in Microsoft Excel.

· Create a folder in C:\ drive.

· Created excel sheet (see sheet 1 of lab2.xls)

· Pay = Pay Rate x Hours = D2*E2

· Across the Board Pay Raise of 2%  (see sheet 2 of lab2.xls)

New Pay = Pay Rate x (1.02) x Hours = D20/(1+$C$26/100)*E20

· Give each worker some “merit” % over across the board

Pay = Pay Rate x (1 + (2 + merit)/100) x Hours  (see sheet 3 of lab2.xls)

· Then we had to solve a problem:

The owners of HHP&P believe they can spend $12,000 in salary money for “this” pay period.  As a chief Accountant in HHP&P, your job is to determine the base percent increase that would achieve this target value i.e.,$12,000.00.

· We then saved and went to SFTP.

Conclusion:  I concluded that in our second lab, we learned how to recalculate in Microsoft Excel.

