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A False and True View of Cycles

¢ The False View

— Patient doing nicely, but suddenly gets sick.
Peak.

— Patient recovers and immediately bounces back
to health. Trough
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A False and True View of Cycles

e The True View

— Patient doing nicely, but suddenly gets sick.
Peak.

— Patient reaches bottom and begins the process
of returning to health. Trough

KENT STATE Business Cycles

End

©2004 Charles W. Upton.
All rights reserved

KENT STATE Business Cycles




