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Lectures in Microeconomics-Charles W. Upton
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Of course, if I run 
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get that consumer 
surplus for myself.  

There are ways; 
we talk about them 

later.
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Q*
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• A research program 
costing $X will lead to 
a new product which 
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If CS >X develop the 
product.  If CS <X, 

abandon the research 
project.
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